Providence Housing Authority
Board of Commissioners

Board Resolution #4300
AUTHORIZING THE EXECUTIVE DIRECTOR TO ENTER INTO A LONG-TERM NET METERING CONTRACT, SUBJECT TO HUD APPROVAL
WHEREAS, 
The Providence Housing Authority has identified in its strategic plan the need to “support environmental sustainability and conservation in response to the effects of climate change” and to “optimize financial performance”; and
WHEREAS, 
the PHA entered into a collaboration with ten other members of the Public Housing Association of RI (PHARI) to explore a potential joint agreement with a solar net metering developer; and
WHEREAS, 
the PHARI members issued a request for proposals and received proposals from eight developers, which were vetted closely by PHARI’s energy consultant, with the PHARI members ultimately agreeing that Nautilus Solar Energy LLC had the best proposal; and
WHEREAS,
Under the proposed agreement with Nautilus Solar Energy LLC, the PHA will offset the equivalent of 10.4 million kWh of electricity per year from a new solar development in Exeter, RI, and retain 42 percent of the value of bill credits received for this offset; and

WHEREAS,
as proposed this agreement will reduce PHA’s electricity costs by an estimated $15,000,000 over the next 20 years, and PHA expects to retain at least half of those savings through HUD’s Rate Reduction Incentive
WHEREAS, 
this agreement requires HUD approval due to the length beyond five years, and HUD has reviewed a preliminary contract and has indicated it will be able to approve the agreement so long as the parties agree to add a few specific HUD required provisions.
NOW, THEREFORE, the Board of Commissioners of the Providence Housing Authority, hereby authorizes the Executive Director to enter into a solar net metering agreement with Nautilus Solar Energy, LLC for a period of up to 20 years, subject HUD approval.
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